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BY-1LAWS
OF
SILVER LAKES - GATEWAY HOMEOWNLERS ASSOCIATION, INC,
A Tainia corporeuos Nor-for-Profit

ARTIAE
Defimitions

Section 1. "Association” shall mean and refer to SILVER LAKES - GATEWAY
HOMEDWNERS ASSOCIATION, INC., a noa-prufit carporation organiaed and caisting
under the laws of the Statc of Florida.

Scetipn 2. The *Properties™ shall mean and refer to all of the property subject 10 that
cenain Declaration of Covenauts, Resuictions, Fasements, Charges and Liens for Silver
Lakes recotded (or 10 be recorded) in the Public Records of Lee County, Florida (ke
*Dzclaration”), togetber with all such other property which may be added thecio consistont
with the Declarstiop, but not including any property withdrawn from the provicions
theroof.

Sectinn 3, "Owncr” shall moen and refer to the record owner, whethar oue or more
persons ar entities, af the fee simple titke to aoy Lat.

Sectign 4, “Member” shall mean and refer to all those Owners whe are members of
the Association as provided in Articks V of I Artickes of Incarporation of the Assaciation.

Section §, Terms defin=d in the Declaration or Asticks of Incorporation shall have
the same meaning as provided therein.

ARTICRLET
Location
The principal office of the Association shall be localrd at the residence or place of
business in Lan County, Florida, of the then President of the Association.

ARTICLEII
Mombership

Section |, Membership of the Associstion is as set forth in Article V of the Articlas
of Incarpoeation of 1he Association and Articke I of tha Declarasion.

Scction 2. The tights of membership are subject to the payment of annual and special
assessments lovicd by the Association, the obligation of which assessment is imposed
against each awner of, and becomes a licn upon, the Lots agalast which such assesaments
are made, as provided in Amicle VI of the Doclaratioa. During any period in which a
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Mesmber shall be in default in the payrocnt of any asessment levied by the Association, the
Member's right 1o ese the recrcational facilities. if any, of the Comunoo Properties, may he
suspended by the Board of Directors until such assessment has been paid. Further, such
rights of’ a Member may be suspended, afier notice and a hearing, for a pariod not (0 eacead
thirty (30) days, for violation of any rules and regolations established by the Baard of
Dirvctors govemning the use of the Common Propenics.

Sgorion 3. Al present and futnre Members skall be subjout to these By-1aws and jo
the rules and regulations issued by the Assochrion to govern the conduct of its Members.

ARTICLEIV
The Coramon Propesties shall be limitzd 0 tha use of the Members and their guasts.
In the cvent & Member shall lease or permit another to occugy his Home or Lot, the kessee
or occupart shall, et the eption of the Member, be permittzd to epjoy the use of the
Common Properties in lizn of and subjsct to the same restricticns and limintions as sud
Mcmober. Apy Member, lesse o occupant entitled to the use of the Association facilitics,
if any, may cxtcod such privileges 10 merubers of his family residing io his bousehold.

ARTILE Y
Board of Dircctors
Section 1. Number and Term,  The numbar of Directors which shall constitute the

whole Board shall not be less than thrss {3) nor moce $han ning (9) manbets, hin shall be
such number &s the Board shall from time to time desennine. Ao initi2l Board consisting of
three (3) Dircetors shall be desipnated by the Developer 1o terve vatil the first annual
mecting of the Association. At the first annual mecting after the Class B membership
ccases, and at all subsequent annoal mectings thereafier, tha Membess shall vote for and
elect such nomber of Directors 25 i3 designaied by the Board 10 scove for one (1) yzar teans
and until their successors have been duty elected and qualified. Al Directors must be
Members of the Associarion or authorized representatives, officers or employees of the
Developer, or corporate mernbers of the Association,

Sccrion 2, No Cumylative Voting, In any clection of Directors, cumulative
vating is prohibitad, and Directors shall be elected by plurality voting.

Section 3. Vacancy gnd Replacoment. 1f the office of any Director becorues vacant by
reason of death, resignation, redrement, disqmlification, removal from office or otherwise,
 majority of the remuining Direclors, even though less than 2 quorum, ar a special meeting
of Drrectors duly called for this purpose, shall choose & successor who shall hold office for
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the unexgired term with espact to which such vacarey occurmed £nd uniil his successor is
duly clected and qualifind. 1n the event a Director on the initial Board resigns, the
Developer shall have the right o appoint another Director in his place.

Section 4 Rempval. Directors may be ramoved {of cause by ao allinmalive vote of
two-thirds (2/3) of the 1014l vole peesent a1 a duly convened meeting of the Members. No
Dirvciur shall continne to sarve on the Board if, duning his am of office, he shalt cease 10
be quatified (o be a Directar in aconrdance with Soection 1 hereof,

Secrion 5. Powers,
{a) The propeny and business of tbe Association shall be managed by its Roan) of

Dirciors which may exercise all such powers of the Association and do all such lawful acts
and things 8s are not by Staiute, Declaration, Aiticles of Incorporation or by these By-
Laws, directed ot required to be exercised or done by the Members persanally. These
powers shall specifically include, but not be limited to, the following items:

1. To determing and lavy Association asscssments 1o cover the cost of

operzting and maintaining the Common Propertics and partions of Lots, as provided in the
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Declaration, or for any other parpose required to carry om the intent of the Declaration.
‘The Bowd of Directors mey increase or decrease the asscsuncnts of vole 8 spocial
assessnenl, if requined, to mect any additional cxpenscs.

2. To collcct, us2 and expend the ssscssments 10 mainigin, carc‘ for and
preserve Common Properties and ponicas of Lots, as provided in the Declaration, or
otherwise camry out the intent of the Declaration.

3. To ruzke repairs, restore of alter the Common Propertics after damage or
dastnactinn by fire or other casualty or as a result of the coademnation or emineat doatain
proccedings.

4. To open hank accounts and barrow money on behalf of the Association and
10 designaie the signatories to such bank eccounts.

5. To collect delinguent assessmenls by suit or otherwise, 1o abate naisances
and to enjoin or scck damages from Members for violatious of the Declaration or rules and
vegolations adopied by the Association.

6. To make reasonsble rdes and regulations and to amead the same from tire
1o time, Such rules and regolations and amendments thereto shall be binding upon the
Members whea the Board has 2pproved thetn in writing and delivered a copy of such rules
and all amendrnents $0 each Member, Such miles and regulations may, withoot limiting the
foregoing, inclnde reasonable limitations on the use of the Comman Properties by guests of
the Members a3 well as reasanahle admission and other foes for such use.
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7. To employ workmen, contractors and supervisory personnel and (o
poichase supplics and equipment 10 eoter into contracts 1o provide mainienance aod other
scevices and generally 10 have the pawers of Directors in connection with the matters
hereinabove set forth,

8. To bring and defend actions by or againgt anc or more Members as to
mattzrs relating to the Association, and to assess the Members for the cost of such
litgadon.

9. To hire a Managing Agent 1o pecform and exercise the powers of the Roand
of Directocs in the management of the Developmen,

X). To establish commitiees, appoint membess thereto, define the power and
operating procedures theroof and terminate committees so s Lo camry out the gereral intent
of the Docleration,

(b) The Board of Direclors may, by resolution or resolutions passed by & majority of
thc whol: Board, designats one or mose comunittees, each of soch commitees o consist of
at keast three (3) Directars or Members, ooc of wham shall be a Director which, 1w the
exient provided ju said resolution or resolutions, shall have and may exereise the powess of
the Board of Dirgstors in (e management of the business and affairs of the Axsocistion and
may have power to sign all papers which may be 1equired, provided the said resolution or
resolutions shall specifically so provide. Such commitice or coramitices ghall have such
name of names as may b detarmined from tme to dme by resolution adopted by the Board
of Dizectors. Commitiaes establishad by resolution of the Board of Directors shall koop
regular minutes of their proceedings and shall mpon the same to the Board, as required.

(¢} Notwithstanding anything to the contrery contained in these By-Laws, so long a8
the Developer oz its designee shall own membership interests representing in the agprepate
st kast t2n (10%) peroent of the tolal membership or inore, the Bound may not, withow the
Developer's prior written consent, (1) make any addition, altcration or improvement to the
Common Properties, or {ii) assass any charges for the creation of, addition to or
veplacement of all o5 pant of a reserve, contingency or surplus fund, or (i) hire any
cmployee where it resalts in a preater number of employees cwoployed by the Associstion in
its prios fiscal year, or (iv) eater into iy szrvioe or maintcnance coatract for work not
being performacd by the Assaciation in its prior fiscal year, or (v} borrow money on behalf
of the Associatinn, or (vi) reduce the services performed by the Association in its prior
fiscal year,

Sccripn 6. Compeneation, Directors and officers, as such, shall receive no
compensation for their services.
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Section 7. Moctings,

(a) Tho first mecting of each Board newly clected by the Members shall be
held immediately upon adjournment of the mecting st which they werse clocied, provided a
quorum shall theo be present, ur as soon thereafter 85 may be practicable, ‘Ihe annual
meeting of the Board of Directors shall be held at the same place as the annual mecting of
Assoriation Members and immediately afier the adjournment of same, at which tirac the
dates, places and tmnes of regulady scheduled mectings of the Boand shatl he sct.

(b) Spocial meetings of the Board may be called by the President on two (2)
days notice: to exch Directoe cither personally or by mail or elepram. Spocial meetings shall

o

he called by (he President or Secretary in & hke manner and on like notive on the writien
request of at [east two (2) Directors.
{c) Atall mectings of the Board, a majority of the Discctors shall be necessary

and sufficient to constituts a quarm for the transaction of basiness and an act of a majority
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of the Direciors present at any meeting at which theee is a quorumn shall be the act of the
Board of Directors, except as may be otherwise specifically provided by Stawte or by the
Declaretion o by those By-Laws. If a quorum shall not be present at any meeting af Dire-
tors, the Dircctors present thereat may adjonrn the meeling, from Gms to time, without
notice oth¢r than anntuncement at the mecting until a quosum shall he presesnt.

(d) Befe or et any meeting uf the Boand of Directors, any Direcior may, in
writing, waive notice of such mecting and such waiver by a Directoc 2t ahy inoeting of the
Board shall be a waiver of notice by him of the time and place thereof. If ali the Direcuws
are preseat at any mezting of the Board, no notice shall bz 1equired and any business may
bc transacted a1 such meeting.

Soction 8, Annugl Statemnent, The Board of Directors shall fumish 1o all Members
and shall present annoally (a1 the annual macting), a full and clear satement of the business
conditions and affsire of the Association, including a balance sheet and profit and loss
statement unaudited, and a statemet regarding any taxsble income altributable to the
Members and a notice of the holding of the annunl meeting of Avsociarion memberns,

Section 9, Fidelity Boads, The Board of Directors may require that all officers and
employees of the Association hardling or responsible for Association funds shall fumish
sdaquale fidelity bonds. The preminms os such bonds shall be an expense of the
Association
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ARTICIE V]
Ofticees
Seution 1. Floctive Ofiicers, The officess of the Association shall be chosen hy the

Board of Directors and shall be a President. a Vice President, a Secactary and a Treasurer,
Thz Bozrd of Dircctors may also cboose one or more Assistant Secretarics and Astistam
Treasurers and such other officers as in their judgment may be necessary. Al officers must
b either memhers of the Association or employees or designoes of the Developer. Two or
more offices may not bz held by the sume yperson, except for Secretary amd Treasurvr. The
President and Vica-Presldent shall be clected from the members of the Board of Direciors.

Section 2, Flection The Board, &t its first meeting after each annval mecting of the
Association Mesahers, shalt elect a President, 8 Vics Presideut, a Socretary and a Treasurer.

Scction 3. Appointive Officats. The Board may appoinl such other officers and
agents a5 it shall deem necessary who shall hold ibeir offices for such terms and shall
exercise such powers and perform such dotics as shall be detenmined from time 10 time by
the Board.

Section 4._Term, The of ficers shall hotd office for a period of onc (1) yoer or until
their successars are ¢hoten and qualify in their stead. Any officer elecied or apprinted by
the Nipard of Directors may ba removed with our wihoul cause, st any dme, by the
affirmative votz of a majority of the whole Board, If the office of any officer becomes
vacant {or any rcason, the vacancy way be filied by the Board at any regular or special
Board mecting.

Section 5, The President, The President shall be the chief executive officer of the
Assaciation. He ghall preside at all mectings of the Association Mombers and the Board,
shall be an ex-officio member of ofl standing commitices, shall have genzral and attive
managerocni of the business of the Association, shell sce that all onders and resolutions of
the Board arc camiod into effect and ghall have such other powers and dutirs as are usually
vested in the office of President of a corpomtion organized niot-for-profit under Chaper
617, Florida Siatutes, ss amended.

Section 6. The Vice President, The Vice President shall uke the place of the
President and perfom his duties wheneves the President shall be absent or vnable to act
and shall have such other powers ind dutiss as ane usually vested in tbe office of Vice
President of a corporadon organized not-for-profit under Chapler 617, Florida Statutes, s
amended

Secion 7._Tho Secyedayy, The Socretary andlor Assistant Secretary shall atiend ;11
sessions of the Board std all iectings of Association Members and recard all votes and the
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minutes of all proceedings in a book to be kept for that pucpose and shall perform like
duties for the standing committees when required. He shall give or cause to be given,
notice of all reetings of Association Members and special meetings of the Board and shall
perform such other duties as may be prescribed by the Board of Directors or by the

President, under whose supervision he shall be.

Section 8, The Treasurer, The Treasurer shall have the custody of the Association
funds and securities and shall keep full and accurate chronological accounts of receipts and
disbursements in books belonging to the Association, including the vouchers for such
disbursements, and shall deposit all monies and other valuable effects in the name and to
the credit of the Association in such depositories as may be designated by the Board.
These duties may also be exercised by a Managing Ageat, if any, appointed by the Board.

The Treasurer shall disburse the funds of the Associativn as he may he ordesed by the
Board, making proper vouchers for such disbursernents, and shall render to the President
and Directors at the regular meeting of the Board or whenever they may require it, an
account of all his transactions as Treasurer and of the financial condition of the Association.

The Treasurer shall keep detailed financial records and books of account of the
Association, including a separate account for each Member which, among other things,
shall contain the amount of each Assessment, the date when due, the amount paid thercon
and the balanca ramaining unpaid.

Section 9. Agregmenis, Etc. All agreements and other instruments shall be executed
by the President or such other person as may be designated by the Board.

ARTICLE VI
Notices
Section 1. Definitions. Whenever, under the provisions of the Declaration or of

these By-Laws, notice is required to be given to the Board of Directors or 10 any Director
or Association Member, it shatl not be construed to mean personal notice but such notica
may be given in writing, by mail, by depositing the same in a post officc or letter hax in a

dox7
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ARTIAE VIl
Meetings of Members, Ouorums, Proxics and Waivers

Sociop ), Anoval Meetings, The rogular annua) meeticg of the Members shall be
h21d in czch fiscal year, al such timne, date and place as shall be determined by the Roand of
Direciors. At sich meeting there shall he elected by ballot of the membership a Board of
Directors in accordance with the requirements of Artcle V of these By-Laws. The
Membess may also transact such other business as may properly come before the mecting.

Section 2, Special Moctinps. Special meetings of the Mambers for any purposs may
be called at any time by the President or by any twa of more Members of the Board of
Dircctors, or upon writien request of the Members who have a right 1o vote one-founh
(1/4) of 811 the votes of the ealire Membership, or who have the right to vele onc-foorth
{1/4) of the votes of any class of Memnbesship,

Secsion 3. Quetum, As many Members as shall represent at Teast a majority of the
total puthorizad votes of all Membars, paceeat in person or represenied by written proxy,
shall be regeisies to and shall constimiz a quorurn at ell rwectings of the Association for the
transaction of business, except as ntherwite provided hy Statute, by the Declarstion, the
Articles of Incosporation of the Association or these By-Laws  Tf, bawever, such gquorum
chall not be present or represenied at any mecting of the Association, the Chairman of the
meeting shall have the power to adjourn the meeting 10 a time and date not more than thiny
{30} days in the Future; provided not less than five (5) days wriiten notice of the adjowmed
mesling date shall be given to the Membership, At such adjourned meeting, as many
NMembers as shall represent ut keast thirty-three and onc- thind (33 13%) perceot of the total
anthorized voies of all Members shall constitute a quoram and zuy business may be
wranaacted which might have been transacted at the mecting orginally called.

Section 4, Vote Required 1o Transact Business, Whea a quorum is present at any
meeting, the voic of a majority of (he Members preseat in petson or represcated by written
proxy shalt decide any question brought before such meeting and such vete shall be
binding upon all Members unless the question is oae upon which by express provision of
slawte, the Declaration, Anticles of Incarparation or of these By-Laws, a different vote js
required, in which casc such express provisions shall govem acd cvntol the dzcision of
such question.

Section 5. Rightip Vixe, Members shalt be entitled to votc either in person or by
proxy af any mecting of the Association. Any such proxy shall only be valid far such
mocting or subsaqoent adjiournad mectiogs thereof.

Qo012

e .

Y

(A%

hGS08d 0265




05-20/94  12:10 308 224 1155 LENNAR CORP Roo2

Section . Proxics, All proxies shall be in writing and shall be fil=d with the
Secretary pricr 1o the meeting which the same are to be used. A notation of such proxizs
shad) be made in the miniaes of the meetng.

Saction 7._Waiver xnd Consent, Wherever the vole of the Membership at a meeting
is required or permitted by staule or by any provision of the Declamation, Amicles of
tucorporation or of these Hy-Laws to be taken in connection with any action of the
Association, the meeting and voue of the mernbership may be dispensed with if all Members
who wotld have bean entitled to vote opon the acuon if such meeting were held, shall
consent in writing to such action being taken.

Saction 8, Place of Moetings, Mectings shall he held at any suitable place conveaicnt
10 the Members as may he designated by the Boand of Directors and designaied in the
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notices of such meetings.

Soction 9. Notice of Megtings, It shall be the duty of the Secretary to mail anotice of
each annaal or special meeling, stating the purpos: thereof as well as the time and place
where it is to be held, to cach Member at keast ten {10) days, but not mare than thirty (30)
days, prior to such moeting. The mailing of & notie2 in the manner provided by these By-
Laws shall te considered notice served.

Sectiop 10, Order. of Busioass. The order of busincss a1 ell meetings shail be as
follows: (2} Rollcall,

(b) Proof of notics of meeting oy waiver of notio;

() Reading of minutes of preoeding meeting;

{d) Repon of officers, if any;

{¢) Repont of committees, if any;

() Amoinnnmtothuimsu{'cbc&un(in!hccwntdmuandcaim):
(g) HEocton of Directors (in the eveat there is aa election);

(b) Unfaished dusiness,

1) Necw business.

ARTICLE IX

Amondments
These By-Laws may he amended, at o regular ar special meeting of the Members, by
2 vote of saventy-five (75%) percent of the total suthorized votes of all Mcmbers present in
person or by proxy; provided that the notice to the Members of the meeling contains a
stamment of the propused Amendment of the By-Laws; and provided that ths pruvisions
which are governed by the Articles of Incorporation of this Associstion may ool be
amended except as provided in the Articles of Incorporation or by applicable 1aw; and
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pruyided further that sny matters stated hemin to be or which are o fact cavered by the
Declarativa may not be amended except as provided in such Declaration. No amendracul
chall he cffective which would affect the rights or obligatioas of the Class B Membher (the
Developer) without the prior wiiticn approval of such Member, AU amendinents (o these
By-Laws shatl be recorded in the Peblic Records of Lee County, Florida. The Federal
Housing Administration o7 the Veierans Adrpinisration shall have the right o veto any of

the above whils either of such entities has an inerest,

ARTICLEX
auisition of ]

Al any foreclosure sabe of a lot, the Board of Directors may, with (he 2uthorization
and approval by the affirmative vote of Members casting not lexs then sily-six and two-
thirds (66-2/3%) parcent of the toul authorized volc of the Members, present in peyson o
by proxy, at any regular of special mecting of the Mzmbers wherein sald matter is voied
upan, aoguired in the pame of the Association, of its designzes, 2 lot being foreclosed. The
1o “foreclosurs®, as used in this Asticle, shall mean and include any forcclosute of any
lizn, cxcluding the Association's licn for mssessments. The power of the Board of
Directors 1o acyuire a lot 81 any foreclosure sale shall pever be interprered as any
requirement or obligation oa the pan of said Roard of Dircttors or of the Association to do
s at any foreclosure sale, the pruvisions hereof being permnissive in nature and for the
purposes af setting forth the power af the Board of Directors 10 da so should the requisite
approval of the Members he otmained. The Beard of Directors shall not be nequired to
obtain the approval of Owners at the fareclosure sale ufadol, due to the forcclasure of the
Association's licn for assessment under the provisions of the Declaration, norwithstanding
the sum that the Board of Directors determines to bid ar such foreclosure sele.

ARTICLEX1
Padismentary Rules
Robests’ Rules of Order (Iatest edition) shall poven the conduct of the Association's
meetings when not in conflict with the Daclarstion or the By-Laws.

ARTICLE XTI
Pacamonys Rights of evelopes
All of 1he applicable terms and provisions of all of the Articles and the Sections
d:emmdcroﬁhm:By-hwsshdlbembjmmﬂmapplimﬂemimsuﬂhemwhnu

10

Qooy

-
™~

8

9GG09d 0¢85



03-20-00  12:11 TI05 228 4138 LENNAR CORP QRood

rights und powers of the Developer, which rights and powers shatl be deemced paramount
to the applicable provisions of the Articles and Sections thereunder of these By-1aws.

ARTICIE XTI
) 1id

Section 1_Fiteal Year, The fiscal year of the Association shall be fixed by resolution

]
’

of the Roard of Directoss, and the fiscal year may be a calendar ycar,
Secuon 2. Framipgtion of Rnoks and Regords, Each Mzimber or their respective

representatives and first morigagees, shall be entided 10 2 reasomable examination of the
books and recotds of the Assaciation 2t any Gme upon reasonable notce to its Board of
Directors. The Declamtion, Articles of Incorporation and the By-Laws of the Associatioa
shall be availabk: foc inspection by any Member or fisst mongagoe atthz principal olMice of
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the Association,

Scction 3, Gender, Whenever the masculine singular form of the pronoun s used in
these By-Lavws, it shall be constroed to mzan the masculine, faminine or neuter, singular or
plural, whenever the context $0 requires.

Section 4, Severphility, Should eny of ibe covenants, terms or provisions hereln

imposed be or becoras unenforceable at Law of in equity, the remaining provisions of these
By-1aws shall acvesibeless be and remain in full farce and effect

Section 3. Consuctign, In case of any conflicy between the Articles of
Incorporation and these By Laws, the Articles shall control, and in case of any conflict
between the Declaration and these Ry-Laws the said Declanation shall contral.

1 HEREBY CERTIFY that the foregoing By-Laws of the above named Association
were duly adopted by the Board of Directors of said Association oo the _20ch  dayof

May . 1994,

SILVER LAKES - GATEWAY
HOMEOWNYRS ASSOCIATION, INC.,
a Fladda corporstion not-fre-qrofit

By:
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